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BL6067 - JAIDA STERLING

The integrated solutions for Bodie, Kane,
and Marcus' Investments set the stan-
dard for graduate/MBA investments text-
books. The unifying theme is that securi-
ty markets are nearly efficient, meaning
that most securities are priced appropri-
ately given their risk and return at-
tributes. The content places greater em-
phasis on asset allocation and offers a
much broader and deeper treatment of
futures, options, and other derivative se-
curity markets than most investment
texts. Connect is the only integrated
learning system that empowers students
by continuously adapting to deliver pre-
cisely what they need, when they need
it, and how they need it, so that your
class time is more engaging and effec-
tive.

The market leading undergraduate in-
vestments textbook, Essentials of Invest-
ments by Bodie, Kane, and Marcus, em-
phasizes asset allocation while present-
ing the practical applications of invest-
ment theory. The authors have eliminat-

ed unnecessary mathematical detail and
concentrate on the intuition and insights
that will be useful to practitioners
throughout their careers as new ideas
and challenges emerge from the finan-
cial marketplace. The Tenth Edition in-
cludes increased attention to changes in
market structure and trading technology,
while continuing to be organized around
one basic theme - that security markets
are nearly efficient.

Efficiently Inefficient describes the key
trading strategies used by hedge funds
and demystifies the secret world of ac-
tive  investing. Leading  financial
economist Lasse Heje Pedersen com-
bines the latest research with real-world
examples and interviews with top hedge
fund managers to show how certain trad-
ing strategies make money--and why
they sometimes don't. Pedersen views
markets as neither perfectly efficient nor
completely inefficient. Rather, they are
inefficient enough that money managers
can be compensated for their costs
through the profits of their trading strate-
gies and efficient enough that the profits



after costs do not encourage additional
active investing. Understanding how to
trade in this efficiently inefficient market
provides a new, engaging way to learn
finance. Pedersen analyzes how the mar-
ket price of stocks and bonds can differ
from the model price, leading to new per-
spectives on the relationship between
trading results and finance theory. He ex-
plores several different areas in depth---
fundamental tools for investment man-
agement, equity strategies, macro strate-
gies, and arbitrage strategies--and he
looks at such diverse topics as portfolio
choice, risk management, equity valua-
tion, and yield curve logic. The book's
strategies are illuminated further by in-
terviews with leading hedge fund man-
agers: Lee Ainslie, Cliff Asness, Jim
Chanos, Ken Griffin, David Harding, John
Paulson, Myron Scholes, and George
Soros.

KEY BENEFIT: This significant new guide
to finance has a broader scope and
greater emphasis on general principles
than most other books of its kind, which
typically focus exclusively on corporate
finance. Acclaimed authors Bodie and
Merton offer an approach balanced
among the three "pillars" of
financea€“optimization over time, asset
valuation, and risk management. KEY
TOPICS: Encompasses all subfields of
finance within a single unifying conceptu-
al framework. Offers the "big picture" of
resource allocation over time under con-
ditions of uncertainty. Focuses on person-
al finance topics, such as saving and in-
vesting, as well as asset valuation. Pro-
vides spreadsheet modeling exercises in
the accompanying Prentice Hall Finance
Center CD. MARKET: Ideal for executives
or for anyone seeking a solid understand-
ing and overview of the field of finance.

A practical guide to getting personal in-

vesting right Somewhere along the way,
something has gone very wrong with the
way individuals save and invest. Too of-
ten, households are drawn in by promo-
tional suggestions masquerading as im-
partial investment advice. Consumers
get saddled with more risk than they real-
ize. Authors Zvi Bodie and Rachelle
Taqqu understand the dilemma that to-
day's investors face, and with Risk Less
and Prosper they will help you find your
financial footing. Written in an accessible
style, this practical guide skillfully ex-
plains why personal investing is all about
you—your goals, your values and your ca-
reer path. It shows how to understand in-
vestment risk and choose the particular
blend of risk and safety that is right for
you. And it lays out several simple yet
powerful ways for small investors to cast
a reliable safety net to achieve their
financial goals and truly prosper. Coau-
thors Bodie and Tagqu challenge the
myth that all investments require risk,
then highlight some important risks that
families often disregard when deciding
where to put their money. Later, they
connect the dots between investment
and investor, showing us all how to
grasp our own investment risk profiles
and how we may use these insights to
make more fitting investment choices.
Outlines a straightforward way to invest
by aligning your investments with your
goals and the risk levels you can bear
Provides basic investment abc's for read-
ers who are otherwise literate Lays out a
simple, actionable plan for achieving
your goals Explains the role of risk-free
assets and investment insurance in as-
suring that you reach your most essen-
tial goals Contrary to popular belief, in-
vesting doesn't have to be complicated.
You can build wealth without taking
great risks. Risk Less and Prosper will
show you how to make investment deci-
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sions that will make your financial life
less stressful and more profitable.
Manager selection is a critical step in im-
plementing any investment program. In-
vestors hire portfolio managers to act as
their agents, and portfolio managers are
then expected to perform to the best of
their abilities and in the investors' best
interests. Investors must practice due
diligence when selecting portfolio man-
agers. They need to not only identify skill-
ful managers, but also determine the ap-
propriate weights to assign to those man-
agers. This book is designed to help in-
vestors improve their ability to select ma-
nagers. Achieving this goal includes re-
viewing techniques for hiring active, in-
dexed, and alternative managers; high-
lighting strategies for setting portfolio
manager weights and monitoring current
managers; and considering the value of
quantitative and qualitative methods for
successful manager selection.
Fundamentals of Investments was writ-
ten to: 1. Focus on students as invest-
ment managers, giving them information
they can act on instead of concentrating
on theories and research without the
proper context. 2. Offer strong, consis-
tent pedagogy, including a balanced,
unified treatment of the main types of
financial investments as mirrored in the
investment world. 3. Organize topics in a
way that makes them easy to app-
ly--whether to a portfolio simulation or to
real life--and support these topics with
hands-on activities. The approach of this
text reflects two central ideas. First,
there is a consistent focus on the stu-
dent as an individual investor or invest-
ments manager. Second, a consistent,
unified treatment of the four basic types
of financial instruments--stocks, bonds,
options, and futures--focusing on their
characteristics and features, their risks
and returns, and the markets in which

they trade.

Penned by a widely respected author
team, this investments text takes an em-
pirical approach to explaining current, re-
al-world practice. Providing the most
comprehensive coverage available, the
text emphasizes investment alternatives
and teaches students how to analyze th-
ese choices and manage their portfolio.
Like the editions before it, the sixth edi-
tion includes excellent coverage of port-
folio theory, capital market theory, secu-
rity analysis, and international invest-
ments.

Governance is a word that is increasingly
heard and read in modern times, be it
corporate governance, global gover-
nance, or investment governance. Invest-
ment governance, the central concern of
this modest volume, refers to the effec-
tive employment of resources—people,
policies, processes, and systems—by an
individual or governing body (the fidu-
ciary or agent) seeking to fulfil their fidu-
ciary duty to a principal (or beneficiary)
in addressing an underlying investment
challenge. Effective investment gover-
nance is an enabler of good stewardship,
and for this reason it should, in our view,
be of interest to all fiduciaries, no matter
the size of the pool of assets or the na-
ture of the beneficiaries. To emphasize
the importance of effective investment
governance and to demonstrate its flexi-
bility across organization type, we consid-
er our investment governance process
within three contexts: defined contribu-
tion (DC) plans, defined benefit (DB)
plans, and endowments and foundations
(E&Fs). Since the financial crisis of
2007-2008, the financial sector’s place
in the economy and its methods and
ethics have (rightly, in many cases) been
under scrutiny. Coupled with this theme,
the task of investment governance is of



increasing importance due to the sheer
weight of money, the retirement savings
gap, demographic trends, regulation and
activism, and rising standards of be-
havior based on higher expectations
from those fiduciaries serve. These
trends are at the same time related and
self-reinforcing. Having explored the why
of investment governance, we dedicate
the remainder of the book to the ques-
tion of how to bring it to bear as an es-
sential component of good fiduciary prac-
tice. At this point, the reader might ex-
pect investment professionals to launch
into a discussion about an investment
process focused on the best way to cap-
ture returns. We resist this temptation.
Instead, we contend that achieving out-
comes on behalf of beneficiaries is as
much about managing risks as it is about
capturing returns—and we mean “risks”
broadly construed, not just fluctuations
in asset values.

The authors teach readers about the
new rules of investing, which include in-
vesting with inflation-protected bonds,
reaching retirement goals, and investing
safely for college.

Academic finance has had a remarkable
impact on many financial services. Yet
long-term investors have received curi-
ously little guidance from academic finan-
cial economists. Mean-variance analysis,
developed almost fifty years ago, has
provided a basic paradigm for portfolio
choice. This approach usefully empha-
sizes the ability of diversification to re-
duce risk, but it ignores several critically
important factors. Most notably, the anal-
ysis is static; it assumes that investors
care only about risks to wealth one peri-
od ahead. However, many inves-
tors—-both individuals and institutions
such as charitable foundations or univer-
sities—-seek to finance a stream of con-
sumption over a long lifetime. In addi-

tion, mean-variance analysis treats finan-
cial wealth in isolation from income.
Long-term investors typically receive a
stream of income and use it, along with
financial wealth, to support their con-
sumption. At the theoretical level, it is
well understood that the solution to a
long-term portfolio choice problem can
be very different from the solution to a
short-term problem. Long-term investors
care about intertemporal shocks to in-
vestment opportunities and labor income
as well as shocks to wealth itself, and
they may use financial assets to hedge
their intertemporal risks. This should be
important in practice because there is a
great deal of empirical evidence that in-
vestment opportunities—-both interest
rates and risk premia on bonds and
stocks—-vary through time. Yet this in-
sight has had little influence on invest-
ment practice because it is hard to solve
for optimal portfolios in intertemporal
models. This book seeks to develop the
intertemporal approach into an empirical
paradigm that can compete with the
standard mean-variance analysis. The
book shows that long-term inflation-in-
dexed bonds are the riskless asset for
long-term investors, it explains the condi-
tions under which stocks are safer assets
for long-term than for short-term inves-
tors, and it shows how labor income in-
fluences portfolio choice. These results
shed new light on the rules of thumb
used by financial planners. The book ex-
plains recent advances in both analytical
and numerical methods, and shows how
they can be used to understand the port-
folio choice problems of long-term inves-
tors.

This title is intended for the required Un-
dergraduate Investments course for all
finance majors.

Market Desc: Investors, Students and In-
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structors of Finance. Special Features: "
Includes discussions on the rapid rise
and interest in exchange-traded funds"
Examines the new NYSE-Euronext mar-
ket as well as the merger of the NYSE
and Amex" Offers expanded coverage in
behavioral finance and the bond mar-
kets" Integrates updated problems and
questions that really make readers think
of the most effective moves before act-
ing" Demonstrates the use of Excel while
illustrating important investing concepts
About The Book: In today's economy, it's
critical for investors to have a strong un-
derstanding of the strategies needed to
make the best decisions. Jones arms
them with the most up-to-date informa-
tion in the field while offering a proper
balance between investment opportuni-
ties, techniques and analytics. He in-
cludes new discussions on the rapid rise
and interest in exchange-traded funds,
the new NYSE-Euronext market, the
merger of the NYSE and Amex, and
more. Expanded coverage is also pre-
sented in behavioral finance and the
bond markets. In addition, investors will
benefit from the updated problems and
questions that really make them think of
the most effective moves before acting.
'‘Bank Management & Financial Services'
is designed to help students master
established management principles and
to confront the perplexing issues of risk,
regulation, technology, and competition
that bankers and other financial-service
managers see as their greatest chal-
lenges for the present and future.

How the greatest thinkers in finance
changed the field and how their wisdom
can help investors today Is there an ideal
portfolio of investment assets, one that
perfectly balances risk and reward? In
Pursuit of the Perfect Portfolio examines
this question by profiling and interview-
ing ten of the most prominent figures in

the finance world—Jack Bogle, Charley El-
lis, Gene Fama, Marty Leibowitz, Harry
Markowitz, Bob Merton, Myron Scholes,
Bill Sharpe, Bob Shiller, and Jeremy
Siegel. We learn about the personal and
intellectual journeys of these lumi-
naries—which include six Nobel Laure-
ates and a trailblazer in mutual fund-
s—and their most innovative contribu-
tions. In the process, we come to unders-
tand how the science of modern invest-
ing came to be. Each of these finance
greats discusses their idea of a perfect
portfolio, offering invaluable insights to
today’s investors. Inspiring such monik-
ers as the Bond Guru, Wall Street’s Wis-
est Man, and the Wizard of Wharton, th-
ese pioneers of investment management
provide candid perspectives, both expect-
ed and surprising, on a vast array of in-
vestment topics—effective diversifica-
tion, passive versus active investment,
security selection and market timing, for-
eign versus domestic investments, deri-
vative securities, nontraditional assets, ir-
rational investing, and so much more.
While the perfect portfolio is ultimately a
moving target based on individual age
and stage in life, market conditions, and
short- and long-term goals, the funda-
mental principles for success remain con-
stant. Aimed at novice and professional
investors alike, In Pursuit of the Perfect
Portfolio is a compendium of financial
wisdom that no market enthusiast will
want to be without.

Revised by Fiona Chou, University of Cali-
fornia San Diego, and Matthew Will, Uni-
versity of Indianapolis, this manual pro-
vides detailed solutions to the end-of-
chapter problems. There is consistency
between the solution approaches in the
examples featured within the text and
those presented in the manual.

The Solutions Manual, prepared by Bruce



Swensen, Adelphi University, provides de-
tailed solutions to the end-of-chapter
problems.

For undergraduate Corporate Finance,
MBA Finance course, and Financial Eco-
nomics.This significant new finance text
has a broader scope and greater empha-
sis on general principles than most other
introductory finance texts, which typical-
ly focus exclusively on corporate finance.
This text incorporates Corporate Fi-
nance, investments, and institutions. Ac-
claimed authors Bodie and Merton offer
an approach balanced among the three
pillars of finance--optimization over time,
asset valuation, and risk management.
The book encompasses all subfields of
finance within a single unifying conceptu-
al framework, and offers the big picture
of resource allocation over time under
conditions of uncertainty.

Derivatives Markets ROBERT L. MCDON-
ALD Northwestern University Derivatives
tools and concepts permeate modern
finance. An authoritative treatment from
a recognized expert, Derivatives Markets
presents the sometimes challenging
world of futures, options, and other deri-
vatives in an accessible, cohesive, and in-
tuitive manner. Some features of the
book include: *Insights into pricing mod-
els. Formulas are motivated and ex-
plained intuitively. Links between the
various derivative instruments are high-
lighted. Students learn how derivatives
markets work, with an emphasis on the
role of competitive market-makers in de-
termining prices. *A tiered approach to
mathematics. Most of the book assumes
only basic mathematics, such as solving
two equations in two unknowns. The last
qguarter of the book uses calculus, and
provides an introduction to the concepts
and pricing techniques that are widely
used in derivatives today. *An applied
emphasis. Chapters on corporate applica-

tions, financial engineering, and real op-
tions illustrate the broad applicability of
the tools and models developed in the
book. A rich array of examples bolsters
the theory. *A computation-friendly ap-
proach. Excel spreadsheets. Visual Basic
code for the pricing functions is included,
and can be modified for your own use.
ADVANCE PRAISE FROM THE MARKET
Derivatives Markets provides a compre-
hensive yet in-depth treatment of the
theory, institutions, and applications of
derivatives. McDonald is a master teach-
er and researcher in the field and makes
the reading effortless and exciting with
his intuitive writing style and the liberal
use of numerical examples and cases
sprinkled throughout...(It) is a terrific
book, and | highly recommend it. Geroge
Constantinides University of Chicago
...the most appealing part of the writing
is how replete the text is with intuition
and how effortless it is woven through-
out. Ken Kavajecz University of Pennsyl-
vania ...a wonderful blend of the eco-
nomics and mathematics of derivatives
pricing. After reading the book, the stu-
dent will have not only an understanding
of derivatives pricing models but also of
derivatives markets...The technical devel-
opment...brings the student/reader re-
markably close to state of the art with
carefully chosen and developed mathe-
matical machinery.

The market leading undergraduate in-
vestments textbook, Essentials of Invest-
ments, 9e by Bodie, Kane, and Marcus,
emphasizes asset allocation while pre-
senting the practical applications of in-
vestment theory. The authors have elimi-
nated unnecessary mathematical detail
and concentrate on the intuition and in-
sights that will be useful to practitioners
throughout their careers as new ideas
and challenges emerge from the finan-
cial marketplace. The Ninth Edition in-
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cludes increased attention to changes in
market structure and trading technology,
while continuing to be organized around
one basic theme - that security markets
are nearly efficient. Connect is the only
integrated learning system that empow-
ers students by continuously adapting to
deliver precisely what they need, when
they need it, and how they need it, so
that your class time is more engaging
and effective.

An in-depth examination of today's most
important wealth management issues
Managing the assets of high-net-worth in-
dividuals has become a core business
specialty for investment and financial ad-
visors worldwide. Keeping abreast of the
latest research in this field is paramount.
That's why Private Wealth, the inaugural
offering in the CFA Institute Investment
Perspectives series has been created. As
a sister series to the globally successful
CFA Institute Investment Series, CFA In-
stitute and John Wiley are proud to offer
this new collection. Private Wealth pre-
sents the latest information on lifecycle
modeling, asset allocation, investment
management for taxable private inves-
tors, and much more. Researched and
written by leading academics and practi-
tioners, including Roger Ibbotson of Yale
University and Zvi Bodie of Boston Uni-
versity, this volume covers human capi-
tal and mortality risk in life cycle stages
and proposes a life-cycle model for life
transitions. It also addresses complex
tax matters and provides details on cus-
tomizing investment theory applications
to the taxable investor. Finally, this reli-
able resource analyzes the use of tax-de-
ferred investment accounts as a means
for wealth accumulation and presents a
useful framework for various tax environ-
ments.

A one-of-a-kind book that shows you how

to cash in on the latestinvesting trend--
short selling "The Art of Short Selling is
the best description of this difficulttech-
nique."--John Train, Train, Thomas, Smith
Investment Counsel,and author of The
New Money Masters "Kathryn Staley has
done a masterful job explaining the
highlyspecialized art of short selling. Her
approach to telling the truestories of fa-
mous investment 'scams' will keep the
readerspellbound, while teaching the in-
vestor many cruciallessons."--David W.
Tice, Portfolio Manager, Prudent Bear-
Fund "Selling short is still a misunders-
tood discipline, but even themost raging
bull needs to know this valuable tech-
nique to masterthe ever-changing mar-
kets."--Jim Rogers, author, InvestmentBik-
er On the investment playing field, there
is perhaps no game moreexciting than
short selling. With the right moves, it can
yieldhigh returns; one misstep, however,
can have disastrousconsequences. De-
spite the risk, a growing number of play-
ers areanteing up, sparked in part by suc-
cess stories such as that ofGeorge Soros
and the billions he netted by short
selling theBritish pound. In The Art of
Short Selling, Kathryn Staley, anexpert in
the field, examines the essentials of this
importantinvestment vehicle, providing a
comprehensive game plan with whichy-
ou can effectively play--and win--the
short selling game. Whether used as a
means of hedging bets, decreasing the
volatilityof total returns, or improving re-
turns, short selling must behandled with
care--and with the right know-how. As
Staley pointsout, "Short selling is not for
the faint of heart. If a stock movesa-
gainst the position holder, the effect on a
portfolio and networth can be devastat-
ing. Investors need to understand the im-
pacton their accounts as well as the
consequences of getting bought inbefore
they indulge in short selling." The Art of



Short Sellingguides you--clearly and con-
cisely--through the ins and outs of
thishigh-risk, high-stakes game. The
first--and most important--move in
selling short is to identifyflaws in a busi-
ness before its share prices drop. To help
youtackle this key step, Staley shows
you how to evaluate companyfinancial
statements and balance sheets, make
sense of returnratios, detect inconsisten-
cies in inventory, and analyze thestate-
ment of cash flows. Through real-world
examples thatillustrate the shorting of
bubble, high multiple growth, and theme-
stocks, you'll proceed step by step
through the complete processand learn
to carry out all the essentials for a suc-
cessful shortsell, including quantifying
the risk factor and orchestratingcorrect
timing, as well as implementing ad-
vanced valuationtechniques to execute
the sell/buy. Packed with landmark, cutt-
ing-edge examples, up-to-the-min-
uteguidelines, and pertinent regulations,
The Art of Short Selling isa timely and
comprehensive reference that arms you
with thenecessary tools to make a pre-
pared and confident entrance onto
theshort selling playing field.

This manual provides detailed solutions
to the end-of-chapter problem sets.

The new Tenth Edition of this bestselling
book teaches readers not only how to
identify successful investment opportuni-
ties, but how to anticipate and deal with
investment problems and controversies
as well. Jones carefully and gradually de-
velops key concepts, while covering all
the necessary background material. Only
essential formulas are included. It's one
of the most readable, comprehensible in-
vestments titles available! * Includes
added ethics coverage of the Sarba-
nes-Oxley Legislation. * Contains in-
creased discussion of globalization is-
sues. * Details the variety of securities

available, the markets in which they are
traded, mechanics of securities training,
and insight into the important concept of
risk and return.

Suitable for the graduate/MBA invest-
ments market, this work has as its unify-
ing theme that security markets are near-
ly efficient, meaning that most securities
are usually priced appropriately given
their risk and return attributes. It focuses
on asset allocation, and offers a treat-
ment of futures, options, and other deri-
vative security markets.

The integrated solutions for Bodie, Kane,
and Marcus’ Investments set the stan-
dard for graduate/MBA investments text-
books. The unifying theme is that securi-
ty markets are nearly efficient, meaning
that most securities are priced appropri-
ately given their risk and return at-
tributes. The content places greater em-
phasis on asset allocation and offers a
much broader and deeper treatment of
futures, options, and other derivative se-
curity markets than most investment
texts. Bodie Investments’ blend of practi-
cal and theoretical coverage combines
with a complete digital solution to help
your students achieve higher outcomes
in the course.

We are pleased to present this Global
Edition, which has been developed spe-
cifically to meet the needs of internation-
allnvestment students. A market leader
in the field, this text introduces major is-
sues of concern to all investors and
placesemphasis on asset allocation. It
gives students the skills to conduct a so-
phisticated assessment of watershed cur-
rent issuesand debates. Bodie Invest-
ments' blend of practical and theoretical
coverage combines with a complete digi-
tal solution tohelp your students achieve
higher outcomes in the course.

For undergraduate courses in Risk Man-
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agement and Insurance. This title is a
Pearson Global Edition. The Editorial
team at Pearson has worked closely with
educators around the world to include
content which is especially relevant to
students outside the United States Com-
plete and current coverage of major risk
management and insurance topics. Prin-
ciples of Risk Management and Insur-
ance is the market-leading text for this
course, ideal for undergraduate courses
and students from a mix of academic ma-
jors. Focusing primarily on the con-
sumers of insurance, this text blends ba-
sic risk management and insurance prin-
ciples with consumer considerations.
This edition addresses the unprecedent-
ed events that have occurred in today's
economy, highlighting the destructive
presence of risk to students.

A practical guide to making more in-
formed investment decisions Investors of-
ten buy or sell stocks too quickly. When
you base your purchase decisions on iso-
lated facts and don't take the time to
thoroughly understand the businesses
you are buying, stock-price swings and
third-party opinion can lead to costly in-
vestment mistakes. Your decision mak-
ing at this point becomes dangerous be-
cause it is dominated by emotions. The
Investment Checklist has been designed
to help you develop an in-depth research
process, from generating and research-
ing investment ideas to assessing the
quality of a business and its manage-
ment team. The purpose of The Invest-
ment Checklist is to help you implement
a principled investing strategy through a
series of checklists. In it, a thorough and
comprehensive research process is
made simpler through the use of straight-
forward checklists that will allow you to
identify quality investment opportunities.
Each chapter contains detailed demons-

trations of how and where to find the in-
formation necessary to answer funda-
mental questions about investment op-
portunities. Real-world examples of how
investment managers and CEOs apply th-
ese universal principles are also included
and help bring the concepts to life. Th-
ese checklists will help you consider a
fuller range of possibilities in your invest-
ment strategy, enhance your ability to
value your investments by giving you a
holistic view of the business and each of
its moving parts, identify the risks you
are taking, and much more. Offers valu-
able insights into one of the most impor-
tant aspects of successful investing, in-
-depth research Written in an accessible
style that allows aspiring investors to
easily understand and apply the con-
cepts covered Discusses how to think
through your investment decisions more
carefully With The Investment Checklist,
you'll quickly be able to ascertain how
well you understand your investments
by the questions you are able to answer,
or not answer, without making the costly
mistakes that usually hinder other inves-
tors.

There are 2.4 billion people without im-
proved sanitation and another 2.1 billion
with inadequate sanitation (i.e. wastewa-
ter drains directly into surface waters),
and despite improvements over the past
decades, the unsafe management of fe-
cal waste and wastewater continues to
present a major risk to public health and
the environment (UN, 2016). There is
growing interest in low cost sanitation so-
lutions which harness natural systems.
However, it can be difficult for wastewa-
ter utility managers to understand under
what conditions such nature-based solu-
tions (NBS) might be applicable and how
best to combine traditional infrastruc-
ture, for example an activated sludge
treatment plant, with an NBS such as



treatment wetlands. There is increasing
scientific evidence that treatment sys-
tems with designs inspired by nature are
highly efficient treatment technologies.
The cost-effective design and implemen-
tation of ecosystems in wastewater treat-
ment is something that exists and has
the potential to be further promoted glob-
ally as both a sustainable and practical
solution. This book serves as a compila-
tion of technical references, case exam-
ples and guidance for applying na-
ture-based solutions for treatment of do-
mestic wastewater, and enables a wide
variety of stakeholders to understand
the design parameters, removal efficien-
cies, costs, co-benefits for both people
and nature and trade-offs for considera-
tion in their local context. Examples
through case studies are from across the
globe and provide practical insights into
the variety of potentially applicable solu-
tions.

The market leading undergraduate in-
vestments textbook, Essentials of Invest-
ments, 8e by Bodie, Kane and Marcus,
emphasizes asset allocation while pre-
senting the practical applications of in-
vestment theory. The authors have elimi-
nated unnecessary mathematical detail
and concentrate on the intuition and in-
sights that will be useful to practitioners
throughout their careers as new ideas
and challenges emerge from the finan-
cial marketplace. The eighth edition has
been fully updated to reflect the recent
financial crisis and includes a new
chapter on Hedge Funds.

Prepared by Bruce Swenson of Adelphi
University, the student solutions manual
provides detailed solutions to the end of
chapter problems. The author’s involve-
ment in the completion of the Solutions
Manual ensures consistency between the
solution approaches in the examples fea-
tured within the text and those present-
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ed in the manual. This manual is avail-
able bundled with the text for students
to purchase by permission of the instruc-
tor.

Diversification provides a well-known
way of getting something close to a free
lunch: by spreading money across differ-
ent kinds of investments, investors can
earn the same return with lower risk (or
a much higher return for the same
amount of risk). This strategy, intro-
duced nearly fifty years ago, led to such
strategies as index funds. What if we
were all missing out on another free
lunch that'’s right under our noses? InLife-
cycle Investing, Barry Nalebuff and lan
Ayres-two of the most innovative think-
ers in business, law, and economic-
s-have developed tools that will allow
nearly any investor to diversify their port-
folios over time. By using leveraging
when young-a controversial idea that
sparked hate mail when the authors first
floated it in the pages ofForbes-investors
of all stripes, from those just starting to
plan to those getting ready to retire, can
substantially reduce overall risk while im-
proving their returns. InLifecycle Invest-
ing, readers will learn How to figure out
the level of exposure and leverage that's
right foryou How the Lifecycle Investing
strategy would have performed in the his-
torical market Why it will work even if ev-
eryone does it Whennotto adopt the Life-
cycle Investing strategy Clearly written
and backed by rigorous research,Lifecy-
cle Investingpresents a simple but radi-
cal idea that will shake up how we think
about retirement investing even as it pro-
vides a healthier nest egg in a nicely
feathered nest.

Principles of Investments by Bodie,
Drew, Basu, Kane and Marcus emphasis-
es asset allocation while presenting the
practical applications of investment theo-
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ry. The authors concentrate on the intui-
tion and insights that will be useful to stu-
dents throughout their careers as new
ideas and challenges emerge from the
financial marketplace.It provides a good
foundation to understand the basic types
of securities and financial markets as
well as how trading in those markets is
conducted. The Portfolio Management
section is discussed towards the end of
the course and supported by a we-
b-based portfolio simulation with a hypo-
thetical $100,000 brokerage account to
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buy and sell stocks and mutual funds.
Students get a chance to use real data
found in the Wall Street Survivor simula-
tion in conjunction with the chapters on
investments. This site is powered by
StockTrak, the leading provider of invest-
ment simulation services to the academ-
ic community.Principles of Investments
includes increased attention to changes
in market structure and trading technolo-
gy. The theory is supported by a wide
range of exercises, worksheets and
problems.



